Key investor informa on

This document provides you with key investor informa on about this fund. It is not marke ng material.
The informa on is required by law to help you understand the nature and the risks of inves ng in this fund.
You are advised to read it so you can make an informed decision about whether to invest.

ROUVIER - EVOLUTION, Class C (LU1100077103)
a sub-fund of ROUVIER SICAV

Management Company: ROUVIER ASSOCIÉS

Objec ves and investment policy
Investment objec ve: ROUVIER - EVOLUTION is a sub-fund that aims to achieve a riskreward proﬁle superior to that of the world’s main stock exchanges (essen ally stock exchanges in OECD countries) over a period of more than ﬁve years.
Benchmark index: given its discre onary investment style and systema c strategy of asymmetrically reducing equity risk, there are no per nent benchmark indices for the sub-fund.
Investment policy: the sub-fund pursues a discre onary and bo om-up investment policy.
The fund’s investment decisions are based predominantly on the ﬁnancial analysis of companies. The analysis of the ﬁnancial markets and of the poli cal and economic environment
supports these decisions.
Rather than focusing on a par cular geographical region, size of company or sector of acvity, the sub-fund applies a rigorous investment approach determining on a case-by-case
basis a degree of equity investment varying between 75% and 100%. The degree of equity
exposure (including deriva ves) may vary from 0% to 100%. This approach involves:
• selec ng high-quality companies (generally displaying a solid compe ve posi on, a not
necessarily consistent, but ideally high return on equity, a competent management team,
keen to serve the interests of shareholders) that may be held over the long term.
• requiring purchases to be made at a price represen ng a he y discount to the long-term
economic value, as determined by the management company using its own analy cal criteria, to ensure simultaneously the safety of the capital invested and upside poten al.
• holding investments, provided the company remains high-quality, ideally for several years
to capitalise to the full on their economic success.
Companies selected using this process may operate in any sector or be classiﬁed in any
market capitalisa on category (including small- and mid-cap companies with less than €5
billion in market capitalisa on, up to 50% of net assets), and they are listed predominantly
in markets in OECD countries (the propor on of the sub-fund invested in shares listed in
emerging markets, i.e. in non-OECD countries, may not exceed 20%).
The weigh ng of companies in the por olio is a func on of each company’s long-term upside poten al and visibility, in order to secure the sub-fund’s long-term performance.

The degree of investment in bonds in all sectors and in all countries, which varies between
0% and 25%, is a product of the equity investment strategy. These bonds are rated at least
AA by Standard & Poor’s or the equivalent. The management company conducts its own
credit analysis for the selec ng of securi es on purchasing and during their life me. It does
not solely or mechanically rely on ra ng agency ra ngs and sets up an in-depth credit risk
analysis to determine these assets’ credit quality and make its decisions on purchasing or if
the securi es have been downrated.
Complemen ng the stock-picking strategy described above, ROUVIER - EVOLUTION implements a systema c strategy in the deriva ves markets targe ng an asymmetric reduc on
in its exposure to equity risk. The aim of this strategy is to reduce signiﬁcantly the impact
of a major decline in the equity markets, while taking advantage as far as possible of equity market rallies. The systema c strategy of asymmetrically reducing exposure to equity
risk combines regular purchases and regular sales of op ons on equity indices. The declines
that this strategy aims to hedge are those in an equity index or in a combina on of equity indices relevant to the composi on of the por olio. This strategy is designed to provide even
greater protec on against large and sudden declines in the equity markets and to harness
as large a por on as possible of market rallies. In the event of a large and sudden equity
market rally, ROUVIER - EVOLUTION would underperform an equivalent fund not pursuing
this strategy. The systema c strategy of asymmetrically reducing exposure to equity risk
uses solely plain vanilla op ons.
Income appropria on: capitalisa on
Recommenda on: More than 5 years. This sub-fund may not be appropriate for investors
who plan to withdraw their money within this period.
Redemp on of shares: The investor has the right to redeem his shares on demand. The
dealing in shares is carried out on each common bank business day in Luxembourg and
France. The a en on of the investor is drawn to the fact that in excep onal circumstances,
the possibility for the investor to request the redemp on of his shares may be limited or
suspended.
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What does this synthe c indicator mean?
The shares of Class C are classiﬁed in category 4 because the value of the share may be
subject to medium varia ons and consequently the risk of loss and the opportunity of gain
may be moderate.
The risk category has been determined on the basis of historical and simulated data and
may not be a reliable indica on of the future risk proﬁle. The risk and reward category
shown does not necessarily remain unchanged and the categorisa on of the sub-fund may
shi over me.
The lowest category does not mean a risk-free investment.
Repayment of the ini al investment is not guaranteed.
Which materially relevant risks are not adequately captured by the synthe c indicator?
Credit risk: The sub-fund may invest in ﬁxed-income products. The credit risk represents

the risk that the issuer of a security may not be able to honour its commitments. Note that
the sub-fund may invest in bonds only if they are rated AA or higher by Standard & Poor�’s
or equivalent.
Counterparty risk: Represents the risk of default of a market par cipant, preven ng it from
honouring its commitments vis-à-vis your por olio.
Risk of the impact of using ﬁnancial techniques involving deriva ves (excl. the systema c
strategy of asymmetrically reducing exposure to equity risk, already taken into account in
the risk indicator): the use of deriva ves may give rise to signiﬁcant upward or downward
ﬂuctua ons in the net asset value over short periods.
Currency risk: The sub-fund may invest the majority and up to 100% of its assets in securies denominated in currencies other than the euro. Fluctua ons in these currencies against
the euro may have a nega ve impact on the sub-fund’s net asset value.
How can I get more informa on about the risks of the sub-fund?
Addi onal informa on concerning the risks of investment in the sub-fund is indicated in the
corresponding sec on of the prospectus of the fund which is available at the Management
Company and on the website www.rouvierassocies.com.

Charges
One-oﬀ charges taken before or a er you invest
Entry charge
3.00% maximum
Exit charge
None
This is the maximum that might be taken out of your money before it is invested and
before the proceeds of your investment are paid out.
Charges taken from the fund over a year
Ongoing charge
2.23%
Charges taken from the fund under certain speciﬁc condi ons
Performance fee
None
The charges paid by an investor are used to cover the running costs of the fund, including the costs of marke ng and distribu on of shares. These charges reduce the poten al
increase in value of an investment in this fund.
The entry and exit charges shown correspond to a maximum percentage which might be deducted from the investor’s capital invested into the fund. In some cases, the investor might

pay less. The investor may contact his ﬁnancial adviser or intermediary to be informed on
the actual entry and exit charges.
The conversion of part or all of the shares into shares of another sub-fund or another share
class is free of charge.
The ongoing charges relate to the annual charges; they were calculated on 31.12.2016. The
ongoing charges may vary from year to year.
The ﬁgure of the ongoing charges excludes:

• Securi es transac on charges, except for the charges related to the purchase and
the sale of target funds.
For further informa on concerning charges, please consult the heading “Commissions et
frais à charge du compar ment” of the fund’s prospectus, which is available at the registered oﬃce of the Management Company and on www.rouvierassocies.com.

Past performance
Past performance is not a reliable indicator of future performance.
All charges and fees, except for the entry and exit charges, were taken into account.
The past performance was calculated in EUR.
The sub-fund was launched in 2015 by the merger of the French FCP Rouvier Evolu on.
This share class was created in 2015.

Prac cal informa on
Depositary
Banque de Luxembourg
Addi onal informa on and availability of the prices
Addi onal informa on about the fund, copies of its prospectus, its latest annual and
semi-annual report and the latest prices of shares of ROUVIER SICAV may be obtained free of charge from the registered oﬃce of the Management Company or on
www.rouvierassocies.com.
The prospectus, the latest annual and semi-annual report of the fund are available in French.
The Management Company may inform you about other languages in which these documents are available.
The details of the up-to-date remunera on policy of the Management Company, including a descrip on of how remunera on and beneﬁts are calculated, are available on
www.rouvierassocies.com. A paper copy will be made available free of charge upon request.
Liability
ROUVIER ASSOCIÉS may be held liable only on the basis of any statement contained in
this document that is misleading, inaccurate or inconsistent with the relevant parts of the

prospectus for the fund.
Taxa on
The fund is subject to Luxembourg tax legisla on. The investor’s ﬁscal residence might have
an impact on his personal tax posi on.
Speciﬁc informa on
The sub-fund ROUVIER - EVOLUTION may also issue other share classes.
Informa on about other share classes that may be marketed in your country is available at
the Management Company.
This key investor informa on document provides informa on about a sub-fund of ROUVIER SICAV that may consist of several sub-funds. The prospectus and the annual and semiannual reports are prepared for the en re fund.
The assets and liabili es of a sub-fund are segregated pursuant to the law so that the commitments and liabili es of one sub-fund do not aﬀect the other sub-funds.
The investor has the right to convert his investment from shares in one sub-fund into shares
of the same sub-fund or of another sub-fund. The investor can obtain informa on about
how to subscribe, redeem and convert in the prospectus of the fund.

This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.
ROUVIER ASSOCIÉS is authorised in France and regulated by the Autorité des Marchés Financiers (AMF).
This key investor informa on is accurate as at 15.02.2017.

